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FIRST WORD
The rise and fall of COVID-19 cases may have cast some doubts but overall, the trade 
market remains bullish. Trade with ASEAN for the month of February 2021 constituted 
RM40.95 billion or 26% of Malaysia’s total trade, increased by 13.2% compared to 
February 2020. Exports recorded a double-digit expansion of 13.7% to RM24.42 billion 
owing to higher exports of E&E products and petroleum products. Imports from ASEAN 
expanded by 12.4% to RM16.52 billion.

Contributing significantly to the trade market performance is the manufacturing sector. 
Its growth is driven by Electrical & Electronic products; Food, Beverage and Tobacco 
products, Transport Equipment and others. 

As frontliners of the economy, MITI and the agencies under its purview strive to facilitate 
trade in a secure trading environment, promoting Malaysia as a safe country to trade 
and continue to strengthen cooperation with the private sector and relevant multilateral 
organisations. 

MITI continues to monitor its various programmes to ensure effectiveness and impact, 
stradling the line between economic sustainability and public health. We intend to 
facilitate a smooth and progressive recovery for the betterment of all. 

Recollective intends to capture the moments on the digital plane, immortalising the 
efforts of our agencies to protect livelihoods and resuscitate the economy. In addition, 
we keep track of the overall monthly trade performance and numerous investment 
news that may cast away doubts. 

Come what may, there will always be a silver lining and we want to be right where the 
action’s at to capitalise on the positives. We’re in this together; stay tuned and stay 
committed.

#EconomicFrontliners
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Malaysia’s Trade for 
the First Three Months 
of 2021 Shows Strong 
Signs of Recovery

Trade, Exports and Imports Hit New 
Record High

Malaysia’s trade performance continued its 
upward trajectory in March 2021, registering 
the highest monthly value for trade, exports 
and imports. Total trade expanded by 25.6% 
to RM185.74 billion compared to March 2020. 
Exports accelerated by 31%, surpassing the 
RM100 billion mark to reach RM104.95 billion. 
Imports increased by 19.2% to RM80.79 billion 
and trade surplus surged by 96.1% to RM24.15 
billion. Trade, exports, imports and trade surplus 
recorded double-digit growth for two consecu-
tive months.

Exports were boosted by higher global demand 
notably for electrical and electronic (E&E) 
products mainly semiconductors used in 5G 
technology and high-performance computing 

as well as rubber products. Exports to major 
markets namely ASEAN, China, the United 
States (US) and the European Union (EU) reg-
istered a new all-time high.

Compared to February 2021, total trade, ex-
ports, imports and trade surplus grew by 18.1%, 
19.8%, 15.9% and 35.1%, respectively.

Total trade for the first quarter (Q1) of 2021 
grew by 14.8% to RM505.65 billion, compared 
to Q1 2020. Exports increased by 18.2% to 
RM282.14 billion and imports rose by 10.8% to 
RM223.51 billion. Trade surplus expanded by 
58.6% to RM58.63 billion.

Compared to the fourth quarter (Q4) of 2020, 
total trade, exports and imports registered an 
increase of 4.7%, 3.9% and 5.6%, respectively. 
Trade surplus declined by 2.1%.
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Export Performance of Major 
Sectors

Exports of Manufactured Goods Reached a 
New High

Exports of manufactured goods in March 
2021 reached their highest monthly value at 
RM91.21 billion or 86.9% of total exports, grew 
by 34.9% year-on-year (y-o-y). The expansion 
was due mainly to higher shipments of E&E 
products, rubber products, manufactures of 
metal, chemicals and chemical products as 
well as machinery, equipment and parts. These 
products recorded the highest export value 
thus far.

Exports of agriculture goods (7.1% share) 
surged by 43.8% to RM7.48 billion compared to 
March 2020 buoyed mainly by higher exports 
of palm oil and palm oil-based agriculture 
products.

Exports of mining goods (5% share) declined 
by 24.1% y-o-y to RM5.23 billion on account 
of lower exports of liquefied natural gas (LNG), 
crude petroleum as well as metalliferous ores 
and metal scrap.

Major exports in March 2021: 
•	 E&E products, valued at RM39.54 billion 

and constituted 37.7% of total exports, 
increased by 47.1% from March 2020;

•	 Rubber products, RM7.32 billion, 7% of total 
exports, surged by 210.6%;

•	 Chemicals and chemical products, RM6.32 
billion, 6% of total exports, increased by 
32.3%;

•	 Palm oil and palm oil-based agriculture 
products, RM5.46 billion, 5.2% of total 
exports, increased by 54.1%; and

•	 Manufactures of metal, RM5.32 billion, 5.1% 
of total exports, increased by 88.4%.

On a month-on-month (m-o-m) basis, ex-
ports of manufactured, agriculture and mining 
goods expanded by 20.2%, 31.4% and 0.8%, 
respectively.

During the first three months of 2021, ex-
ports of manufactured goods rose by 21.9% to 
RM245.9 billion compared to the same period 
of 2020, on account of higher exports of E&E 
products, rubber products, manufactures 
of metal, chemicals and chemical products, 
machinery, equipment and parts as well as 
optical and scientific equipment. Exports of 
agriculture goods grew by 15.2% to RM18.17 
billion attributed to higher exports of palm 
oil and palm oil-based agriculture products. 
Exports of mining goods contracted by 21.9% 
to RM15.36 billion due to lower exports of LNG 
and crude petroleum.

Trade Performance with Major 
Markets

ASEAN - E&E Products Continued to Boost 
Exports

In March 2021, trade with ASEAN contributed 
RM47.76 billion or 25.7% to Malaysia’s total 
trade, increased by 22.3% y-o-y. Exports con-
tinued its double-digit expansion of 17.4% 
to RM28.52 billion, backed mainly by higher 
exports of E&E products. Imports from ASEAN 
accelerated by 30.3% to RM19.24 billion.

Breakdown of exports to ASEAN countries:
•	 Singapore RM14.97 billion, increased by 

31.6%
•	 Thailand RM4.38 billion, increased by 29.0%
•	 Viet Nam RM4.24 billion, increased by 

101.1%
•	 Indonesia RM2.75 billion, decreased by 

46.4%
•	 Philippines RM1.64 billion, increased by 

6.5%
•	 Brunei RM244.9 million, increased by 

34.8%
•	 Cambodia RM154.6 million, increased by 

6.9%
•	 Myanmar RM146.6 million, decreased by 

65.4%
•	 Lao PDR RM5.4 million, decreased by 24.7%
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Exports to major markets in ASEAN that 
recorded expansion include Singapore, which 
increased by RM3.6 billion due to higher ex-
ports of E&E products, Thailand (increased by 
RM985.1 million, chemicals and chemical prod-
ucts), Viet Nam (increased by RM2.13 billion, 
E&E products) and the Philippines (increased 
by RM99.9 million, E&E products).

Compared to February 2021, trade, exports and 
imports were up by 16.6%, 16.8% and 16.4%, 
respectively.

During Q1 2021, trade with ASEAN increased by 
14.3% to RM131.73 billion, compared to the same 
period of 2020. Exports to this region rose 
by 12.8% to RM78.68 billion following higher 
exports of E&E products as well as chemicals 
and chemical products. Imports from ASEAN 
increased by 16.5% to RM53.05 billion.

China – Five Consecutive Months of Double-
Digit Export Growth

In March 2021, trade with China surged by 36.1% 
y-o-y to RM33.86 billion, representing 18.2% 
of Malaysia’s total trade. Exports to China re-
corded double-digit growth for five consecutive 
months, surged by 46.6% to RM16.07 billion on 
higher exports of E&E products, manufactures 
of metal as well as iron and steel products. 
Imports from China expanded by 27.8% to 
RM17.8 billion.

On a m-o-m basis, trade, exports and imports 
recorded growth of 17.8%, 25.4% and 11.6%, 
respectively.

Trade with China during the period of January 
to March 2021 grew by 31.3% to RM92.53 
billion compared to the same period of 2020. 
Exports expanded by 36.3% to RM41.99 billion, 
boosted by higher exports of E&E products, 
manufactures of metal as well as iron and steel 
products. Imports from China rose by 27.3% to 
RM50.53 billion.

The US – Exports of Rubber and E&E 
Products Remained Strong

Trade with the US in March 2021 rose by 41.8% 
y-o-y to RM18.26 billion, accounting for 9.8% 
of Malaysia’s total trade. Exports continued to 
expand with double-digit growth of 67.5% to 
RM12.31 billion. Higher shipments were recorded 
mainly for rubber products and E&E products. 
Imports from the US increased by 7.6% to 
RM5.94 billion.

Compared to February 2021, trade, exports and 
imports were higher by 21.3%, 23.3% and 17.4%, 
respectively.

During the first three months of 2021, trade 
with the US rose by 17.1% to RM49.24 billion 
compared to the same period of 2020. Exports 
increased by 35.9% to RM32.62 billion driven 
by higher exports of rubber products and E&E 
products. Imports from the US was lower by 8% 
to RM16.62 billion.

The EU – Trade, Exports and Imports 
Recorded Double-Digit Growth

TTotal trade with the EU which constituted 8.7% 
of Malaysia’s total trade in March 2021 rose by 
38.9% y-o-y to RM16.21 billion. Exports surged 
by 45.9% to RM9.85 billion, underpinned by 
higher exports of rubber products, E&E prod-
ucts as well as transport equipment. This was 
the fourth consecutive months of double-digit 
expansion to the EU. Imports from the EU grew 
by 29.2% to RM6.36 billion.

All top 10 EU markets which accounted for 
91.3% of Malaysia’s total exports to the EU 
recorded increases namely, the Netherlands 
(increased by 26.3%), Germany (increased by 
55.8%), Italy (increased by 54.1%), Belgium (in-
creased by 69%), France (increased by 52.5%), 
Spain (increased by 44.7%), Poland (increased 
by 160.9%), the Czech Republic (increased 
by 61%), Slovenia (increased by 111.5%) and 
Sweden (increased by 96.5%).
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Compared to February 2021, trade, exports 
and imports grew by 27.1%, 27.3% and 26.9%, 
respectively.

For the first three months of 2021, trade with 
the EU expanded by 17.6% to RM42.18 billion 
from the same period of 2020. Exports grew 
by 24% to RM25.61 billion on account of higher 
exports of rubber products and transport 
equipment. Imports from the EU rose by 8.9% 
to RM16.57 billion.

Japan - Manufactured Goods Continued to 
Drive Exports

In March 2021, trade with Japan which consti-
tuted 7.4% of Malaysia’s total trade increased 
by 21% y-o-y to RM13.8 billion. Exports grew 
for two straight months, recording a growth 
of 14.4% to RM6.74 billion. Exports of manu-
factured goods continued to expand since 
September 2020, surged by 45.8% to RM4.81 
billion mainly on higher exports of E&E prod-
ucts, rubber products, optical and scientific 
equipment as well as manufactures of metal. 
Imports from Japan grew by 28.1% to RM7.05 
billion.

On a m-o-m basis, trade, exports and imports 
increased by 20.9%, 17.5% and 24.3%, respec-
tively.

For the period of January to March 2021, trade 
with Japan expanded by 10.6% to RM36.86 
billion compared to the same period of 2020. 
Exports rose by 5% to RM18.96 billion on 
account of higher exports of E&E products, 
rubber products, manufactures of metal as well 
as optical and scientific equipment. Imports 
from Japan increased by 17.2% to RM17.9 billion.

Trade with FTA Partners

In March 2021, trade with Free Trade Agree-
ment (FTA) partners which made up 66.7% 
of Malaysia’s total trade rose by 26% y-o-y 
to RM123.97 billion. Exports to FTA partners 
grew by 25.8% to RM69.49 billion and imports 
expanded by 26.3% to RM54.47 billion.

An increase in exports was recorded to Hong 
Kong SAR, by 39% to RM 6.79 billion due to 
higher exports of E&E products, India (in-
creased by 70.6% to RM3.59 billion, palm oil 
and palm oil-based agriculture products), 
Turkey (increased by 164.4% to RM1.43 billion, 
manufactures of metal), Chile (increased by 
94% to RM74.2 million, rubber products) and 
the Republic of Korea (increased by 0.9% to 
RM3.12 billion, E&E products).

Compared to February 2021, trade, exports 
and imports rose by 17.5%, 19.1% and 15.6%, 
respectively.

Trade with FTA partners for the first three 
months of 2021 which accounted for 67% 
of Malaysia’s total trade increased by 17% to 
RM338.93 billion. Exports grew by 16.2% to 
RM188.54 billion and imports expanded by 18% 
to RM150.39 billion.

Import Performance

Total imports in March 2021 grew by 19.2% y-o-
y to RM80.79 billion from March 2020. The three 
main categories of imports by end use which 
accounted for 73.1% of total imports were:

•	 Intermediate goods, valued at RM43.65 
billion or 54% of total imports, increased 
by 12.4%, following higher imports of pro-
cessed industrial supplies particularly 
non-monetary gold;

•	 Capital goods, valued at RM8.32 billion or 
10.3% of total imports, grew by 93.4%, due 
mainly to higher imports of capital goods 
(except transport equipment), primarily 
parts of machinery and mechanical appli-
ances; and 

•	 Consumption goods, valued at RM7.12 
billion or 8.8% of total imports, rose by 13%, 
as a result of higher imports of durables, 
especially jewellery.

From January to March 2021, imports increased 
by 10.8% to RM223.51 billion from the same 
period of 2020. Imports of intermediate goods 
grew by 4.6% to RM121.38 billion, capital goods 
(RM23.15 billion, increased by 32.7%) and 
consumption goods (RM19.56 billion,  increased 
by 10.1%).
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Way Forward for 
Economic Recovery
Prime Minister Meets with Industry Stakeholders to Discuss Way 
Forward for Economic Recovery.

Prime Minister, YAB Tan Sri Muhyiddin Yassin met with 
more than 48 local and international industry associations 
as well as chambers of commerce, accompanied by Senior 
Minister and Minister of International Trade and Industry 
YB Dato’ Seri Mohamed Azmin Ali at Menara MITI. The 
event was organised by the Ministry of International Trade 
and Industry (MITI) in full adherence to the Standard Op-
erating Procedures set by the National Security Council.

The initiative was timely as Malaysia progresses towards 
expedited economic recovery amidst the background of 
a very challenging economic landscape faced by not only 
Malaysia, but other world economies too. The meeting 
provided a conducive avenue for industry stakeholders to 
share on-the-ground issues, provide constructive sug-
gestions to the Government and discuss opportunities to 
help industry players reinvigorate their businesses that 
have been affected by the COVID-19 pandemic.

One for the 
book... Leaders 

gathered to 
discuss ways 

to expedite 
economic 

recovery amidst 
a challenging 

economic 
landscape.
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The feedback from the industry players is 
invaluable for the Government to ensure the 
execution of more effective and strategic facili-
tation for companies in Malaysia including Small 
and Medium Enterprises, Mid-Tier Companies 
and Multinational Companies, in our efforts to 
achieve a balance in protecting the public health 
and livelihoods for economic sustainability.

The matters discussed at the session included 
the need to prioritise industry players who are 
regarded as the nation’s economic frontliners 
for the National Vaccination Programme; utilisa-
tion of economic stimulus packages introduced 
by the Government; flexibility of financing 
mechanism and price control for the selected 
products/industry; manpower management 
and talent requirement; improved facilitation 
for new investments; swift ratification of the 
Regional Comprehensive Economic Partnership 
(RCEP) and Comprehensive and Progressive 
Agreement for Trans-Pacific Partnership 
(CPTPP); and resumption of the Malaysia-EU 
Free Trade Agreement (MEUFTA); as well as the 
development of the new National Investment 
Aspiration (NIA).

YB Dato’ Seri Mohamed Azmin shared in his 
remarks the pivotal role industry stakeholders 
play in transforming and future-proofing the 
Malaysian economy. “It bears stressing that 

the agenda of defining Malaysia’s investment 
value proposition is encapsulated in our NIA, a 
forward-looking strategy aimed at attracting 
quality investments driven by innovation, 
high-technology, green economy and greater 
inclusion of domestic supply chains,” he said.

It bears stressing that 
the agenda of defining 
Malaysia’s investment 
value proposition is 
encapsulated in our 
NIA, a forward-looking 
strategy aimed at 
attracting quality 
investments driven 
by innovation, high-
technology, green 
economy and greater 
inclusion of domestic 
supply chains.”

Listening 
intently to 
feedback 
and opinions 
of industry 
players.
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“At the same time, we have taken on board the 
need to ensure that reforms are aligned with 
global benchmarks, including the Environment, 
Social and Governance (ESG) goals. In addition, 
outcomes on this front will also reflect our 
commitment in facilitating investors, enhanc-
ing efficiency and improving the ease of doing 
business,” the Senior Minister added.

During the session, the attendees were also 
informed of the positive impact MITI’s Safe@
Work Programme can bring to their businesses. 
Safe@Work is a risk mitigation programme 

Safe@Work will help companies 
execute a strategic plan in 
isolating close contacts among 
workers at the workplace, 
their accommodation and 
company’s transportation. More 
info on miti.gov.my 

Safe@Work brings a lot of 
benefits for manufacturers & 
those in the manufacturing-
related services. Click bit.
ly/2PKq9XI to get the details 
of the programme and go to 
notification miti.gov.my to start 
registering.

that helps companies remain productive by 
empowering employers to provide safe accom-
modation for their employees and to effectively 
manage the employees who have been tested 
positive for COVID-19, their close contacts, 
health screening as well as measures to prevent 
transmission among employees.

Moving forward, MITI will continue to join forces 
with other Ministries and Government Agen-
cies and most importantly with the industry 
players, to ensure Malaysia is well on its way to 
revitalising its economy, post-pandemic.

https://twitter.com/MITIMalaysia/status/1380311840828268546
https://twitter.com/MITIMalaysia/status/1380793001618731010
https://www.miti.gov.my/redir/safeatwork/safeatwork.html
https://www.miti.gov.my/redir/safeatwork/safeatwork.html
https://www.miti.gov.my/
https://www.miti.gov.my/
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Higher Education 
Institute Thriving in 
the 4IR Space
AIMST University is All Geared Up for the Fourth Industrial 
Revolution.

The global pandemic has posed a lot of chal-
lenges in various industries, including the 
education sector due to a series of lockdowns 
to combat the COVID-19 pandemic. This pre-
vented most higher education institutions 
(HEIs) from operating as usual. With closure of 
borders due to the pandemic across the globe, 
the international student count plummeted 
significantly. This also resulted in lesser funding 
available for research, while extended closures 
of research laboratories during lockdowns 
slowed down research progress in universities. 
 
However, AIMST remains resilient despite the 
unprecedented times. Being in the industry for 
20 years, we have secured increases in grants. 
We produced high-impact scholarly publica-
tion with high citation numbers, intellectual 
properties and coveted international innovation 
awards like PECIPTA’19, ITEX’19, ASIA INVENT, 
Singapore and Falling Wall Labs, Germany. Also, 
in line with the changing trends, all our faculties 
have incorporated Industry 4.0 related courses 
such as data analytics, Artificial Intelligence (AI), 
coding and Internet of Things (IoT). 

 
Additionally, AIMST has secured more than 
RM5 million of national and international grants 
in the last three years, out of which half was 
secured in 2020. The major portion of these 
grants is funded by the industry and the rest 
by the Ministry of Education of Malaysia. 
Aside from national grants, we also managed 
to secure international grants from the UK 
Research Council. This establishes us as a 
research-driven university that researches to 
solve industry and global problems.  
 
Their cutting-edge research has attracted 
collaboration with worldwide top universities. 
These include Boston Children’s Hospital, 
Harvard Medical School (US), University of Co-
penhagen (Denmark), University of Leicester 
(the UK), Deakin University (Australia), Tech-
nical University of Denmark, and Karolinska 
Institutet of Sweden. We expect to see a spike 
in the number of research collaborations in the 
near future considering that we have embarked 
on niche research areas like precision agricul-
ture, CRISPR technology, drug formulation, 
cancer research, application of AI in rainforest 
conservation, digital healthcare, IoT surveil-
lance device for smart cities, and drone-based 
applications. All these research areas are in line 
with the 4th Industrial Revolution and National 
Priority Areas (NPA) as well as the United Na-
tions Sustainable Development Goals. 
 
The Ministry of Education recently awarded a 
grant worth RM500,000 to one of our centres 
of excellence – the Centre of Excellence for 
Omics-Driven Computational Biodiscovery 
(COMBio) and recognised the centre as a 
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Consortium of Research Excellence in the 
thrust area of AI. AIMST heads this consortium 
with Universiti Teknologi Malaysia (UTM) and 
Universiti Tun Hussein Onn as partners in the 
project. This recognition would further enhance 
our chances to be considered as the Ministry 
of Education’s Higher Institution Centre of 
Excellence (HICoE) in the future.
 
In the frontiers of commercialisation, we have 
developed a first-of-its-kind cold chain-free 
vaccine formulation. The Ministry of Education 
funded this project through three continuous 
grants worth close to RM1 million. This project 
would benefit the global patients who suffer 
from cholera. Our technology would be able to 
reduce the cost of vaccination packages sig-
nificantly as the major cost for vaccination is its 
storage at cold temperatures. Therefore, mak-
ing it cold chain-free means that the vaccine will 
be stable at any temperature, thus eliminating 
the need to store it at cold temperatures. 
 
Currently, the Malaysian Institute of Phar-
maceuticals and Nutraceuticals (IPHARM) is 
working on ICH GLP-Compliant Pre-Clinical 
Safety Studies to validate our technology. 
This validation is a prerequisite before we can 
license it for clinical studies. Once this validation 
is complete, we shall arrive at a licensing dos-
sier that will attract industries to take up our 
technology. This is very timely as Malaysia is 
now focused on becoming a vaccine-producing 
nation as mentioned by our Science, Technol-
ogy and Innovation (MOSTI) Minister, YB Tuan 
Khairy Jamaluddin in a recent press statement. 

Also, based on some of our recent studies, we 
found that the aforementioned vaccine could 
also cross protect humans from traveller’s 
diarrhoea. It also has the potential to be used to 
deliver vaccines DNA like the ones developed 
for COVID-19. These will open up a world of 
possibilities for the formulated vaccine and will 
contribute new knowledge in science. 
 
Besides this, our researchers are also working 
on an intelligent and automated ovitrap for 
mosquito surveillance. This technology seeks 
to curb dengue outbreaks in Malaysia. This is a 

Collaborative Research in Engineering, Science 
and Technology (CREST) funded project. The 
patent has been filed and the field trial is on-
going. We are also in the process of taking this 
to the market.  

AIMST strongly believes that universities need 
to carry out applied research and be a centre for 
learning new technologies. Only then we would 
be able to produce graduates who are ready for 
the Industry 4.0 era. Industries are anticipating 
graduates to be skilled and to have the ability to 
think critically. They also demand that gradu-
ates have strong practical exposure to Industry 
4.0 technologies. Our student job placement 
rate is close to 100 per cent upon graduation. 
This is a testament to the University’s ability to 
produce industry-relevant graduates. 
 
We believe that the University’s dedication to 
quality research and teaching would enable its 
graduates to chart promising careers beyond 
the shores of Malaysia. The international ac-
ceptance of our graduates in top-notch uni-
versities such as the National University of 
Singapore (NUS), University of Cambridge, 
Imperial College London, Ontario University, 
and John Hopkins University is emblematic of 
that commitment.

AIMST strongly believes 
that universities need 
to carry out applied 
research and be a 
centre for learning 
new technologies. Only 
then we would be able to 
produce graduates who 
are ready for the Industry 
4.0 era.”
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Embracing Industry 4.0
for Business 
Sustainability
Globetronics Embarks on RM50 Million Industry 4.0 
Transformation Programme for Business Sustainability.
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Globetronics Technology Bhd., a leading 
miniaturised optical sensors manufacturer 
in Malaysia, announced the establishment 
of a cloud-based state-of-the-art platform 
through the adoption of Industry 4.0 processes 
in their high volume mass production opera-
tions. The expansion worth RM50.2 million will 
incorporate Artificial Intelligence (AI), big data 
analytics and Extended Reality (AR + VR) into 
their end-to-end intelligent supply chain and 
manufacturing which enables higher levels of 
customisation, reduction of cycle times and 
superior quality traceability for a diversified 
product portfolio and dynamic customer 
needs.

The move towards integrating intelligence 
into the company’s machines and business 
processes is timely in addressing the non-
skilled labour acquisition challenges as well 
as increasing the resilience in response to the 
COVID-19 pandemic. The implementation of 
automation to its processes will also help Glo-
betronics to focus on high revenue generation 
activities such as predictive and prescriptive 
data to maximise machine operations. The 
initiative maps the path for the Company’s 
“Lights off” factory within the next five (5) 
years.

Mr Arham Abdul Rahman, Chief Executive Of-
ficer of MIDA, expressed that “In line with the 
Government’s aspiration to spearhead rapid 
digital transformation in the manufacturing 
sector, Globetronics’ expansion will pave the 
way for enhancement in productivity, job 
creation and deepening the Malaysians skill 
set by leveraging on cutting-edge technology 
and emerging AI capabilities.”

“The introduction of Industry4WRD policy, 
served as a strategic direction for Malaysia 
to fully embrace Industry 4.0, including smart 
manufacturing and smart cities, smart grids, as 
well as smart solutions. While digitalisation is 
the antidote for business survival and growth 
in innovation-led value creation, Globetronics’ 
Industry 4.0 adoption will complement the 
electrical and electronics industry by producing 

advanced semiconductor photonic products 
through the utilisation of autonomous robots 
and smart manufacturing,” he added.

Globetronics’ IR4.0 transformation focuses on 
workforce transformation, reimagining manu-
facturing and workforce training via Extended 
Reality (ER). The Company’s ER technology will 
bridge the gap between the digital and physical 
world by superimposing live-streamed images 
with its extensive database of machine learnt 
data from research and development (R&D) as 
well as manufacturing phases.

Subsequently, a digital guru may be utilised to 
ensure a seamless work action and reduced 
human errors in day-to-day operations. The 
closed-loop integration of product, process 
and quality data via AI will serve as an inadver-
tent error prevention guarantee of its quality 
excellence. This will be the enabling technology 
to directly uplift lesser-skilled workers and 
proportionally bring up the minimum wage.

The new recharacterising of Globetronics’ 
manufacturing processes will be the testbed 
to proliferate and intensify the use of big 
data across its end-to-end supply chain 
and manufacturing system. The workforce 
transformation will position the company to 
be the front runner in Malaysia in establishing 
a data-driven culture and hub to attract data 
science talents, locally and globally. Besides, 
the expansion would also demonstrate Glo-
betronics’ commitment to continually invest 
in emerging technologies that are critical to 
support the constantly evolving landscape to 
ensure its business sustainability.

Globetronics’ new platform is set to gear up 
for exciting next-generation semiconductor 
wafer-level packaging technology including 
the 2.5D, where the stacking of dies will be 
replaced by flip-chip on a silicon interposer.
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Comprehensive Reforms 
ON Malaysia’s Investment 
Policies
Investment Policy Reforms to be Rooted in the National 
Investment Aspirations (NIA).

The Cabinet on 21st April 2021 approved 
the National Investment Aspirations (NIA), a 
forward-looking growth framework that will 
form the basis for comprehensive reforms of 
Malaysia’s investment policies. At its core, the 
NIA will focus on coherence and cohesiveness, 
with these aspirations being reflected across 
all national policy documents and initiatives 

related to investment, including the Fourth 
Industrial Masterplan and the 12th Malaysia 
Plan.

In pursuing investment policy reviews and re-
forms, the NIA is also guided by the essence of 
the Shared Prosperity Vision (SPV) 2030. The 
NIA is a product of comprehensive stakeholder 
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consultations and has taken into account views 
and feedback from Ministries and Agencies, 
Government-linked Companies (GLCs) and 
Government-linked Investment Companies 
(GLICs), the private sector, as well as research 
organisations and think tanks.

Senior Minister and Minister of International 
Trade and Industry (MITI), Dato’ Seri Mohamed 
Azmin Ali underscored that the NIA will be 
central to revitalise Malaysia’s investment 
climate, attract high-quality investments 
into the country and create high-income 
jobs, particularly in a post-COVID era. He also 
highlighted the leadership role that will be as-
sumed by MITI in spearheading national-level 
efforts to review policies and restructure the 
nation’s investment strategies, as mandated 
by the NIA.

The 5 core parameters framing the NIA will be 
integral to enhance the nation’s competitive-
ness and ensure that Malaysia remains a 
preferred investment destination. These aspi-
rations will bear the foundation for Malaysia to 
become a regional investment hub, which will:

1.	 increase economic diversity and complex-
ity through the development of sophis-
ticated products and services, with high 
local Research and Development (R&D) 
and innovation;

2.	 create high-skill jobs to provide better 
income for the rakyat;

3.	 expand and integrate domestic linkages 
into regional and global supply chains, by 
improving their resiliency;

4.	 develop new and existing clusters focusing 
on high productivity sectors, including local 
products and services; and

5.	 improve inclusivity to contribute towards 
the socio-economic developmental agen-
da.

Going forward, Malaysia must adopt a compre-
hensive approach to reinvigorating the invest-
ment ecosystem and respond adequately to 
emerging megatrends as well as the evolving 
needs of our investors, the Senior Minister 
added. Malaysia needs to rise to this challenge 
by continuously enhancing our unique value 
propositions, which span across a wide array 
of elements such as incentives, facilitation, tal-
ent, infrastructure, as well as legal, regulatory, 
procedural and institutional mechanisms.

NIA is a comprehensive, 
forward-looking 
growth framework 
that will guide the 
reformation of 
Malaysia’s investment 
policies.
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“In order to enable further diversification 
and ventures into more complex industries, 
emphasis should also be accorded towards 
fostering a robust and dynamic tax and incen-
tives regime, building our talent pool in close 
collaboration with the relevant industries, 
improving our licensing and regulatory frame-
works and augmenting the facilitation ele-
ments such as customs procedures”, said the 
Senior Minister and Minister of International 
Trade and Industry.

The NIA also recognises the significant role of 
investment promotion strategies in attracting 
quality investments. In this context, the NIA will 
guide policy and non-policy prescriptions that 
place a specific emphasis on more targeted, 
relevant and effective investment promotion 
and facilitation strategies. This is pivotal to en-
sure that investments in the identified priority 
sectors are able to flow into the country and 
thus lead to positive economic spillover effects.

The NIA focuses on inclusivity and sustain-
ability that is compatible with the Environ-
mental, Social and Governance (ESG) goals, 

NIA will be central 
to revitalise 
Malaysia’s 
investment 
climate, attract 
high-quality 
investments into 
the country and 
create high-
income jobs, 
particularly in a 
post-COVID era.”

as new investments that are anchored upon 
these elements will propel growth in the 
technologically sophisticated sectors, as well 
as strengthen forward and backward linkages. 
This will also provide a pathway for investors 
to access new market opportunities, particu-
larly in developed countries that mainstream 
sustainability throughout their value chain. In 
this context, the NIA takes into account the 
global interest surrounding carbon neutrality, 
including the use of technology to help reduce 
carbon footprint.

The NIA will also serve to improve the existing 
institutional setup, as it mandates the estab-
lishment of a National Investment Council, 
to be chaired by the YAB Prime Minister. The 
membership of the Council will include relevant 
Ministries and Agencies, as well as GLCs and 
GLICs led by Khazanah Nasional. Membership 
may also be extended to other relevant stake-
holders. This Council will be responsible for the 
formulation of overarching investment policies 
and the resolution of key implementation 
issues. It will ensure that the NIA is reflected 
across all Government measures related to 
investment.

As part of the institutional reforms, and in line 
with the NIA mandate for better policy coher-
ence, the role of MIDA will be further strength-
ened. In fulfilling its role as the coordinating 
central investment promotion agency and a 
one-stop centre for potential investments, 
MIDA will work collaboratively with the relevant 
investment promotion agencies to harness 
the competitive strengths of each and every 
state within Malaysia.

In the long term, the NIA will encourage the 
sustained flow of quality investments in new 
and possibly complex growth areas, foster in-
novation and sophistication, create greater job 
opportunities and improve income prospects. 
It will also further build investors’ and business 
confidence in Malaysia, as we continue to 
remain competitive and serve as the epicentre 
for economic and business activities in the 
region.



25

MITI Monthly Bulletin - Issue #7

N e w s  B i t e s

Leading Transformation: 
Economy Cluster Under 
MED4IR
Charting an Outcome-Driven, Rakyat-Centric Formula to 
Accelerate Malaysia’s Economic Growth through Digital 
Economy and Fourth Industrial Revolution.

MITI organised the inaugural meeting of 
Economy Cluster under the National Council 
of Digital Economy and Fourth Industrial 
Revolution (MED4IR) on 19 April 2021. Sets out 
to boost economic competitiveness through 
digitalisation, the Economy Cluster meeting 
brought together members from the public and 
private sectors as well as think tank luminaries.

MED4IR is a Council chaired by Prime Minister 
YAB Tan Sri Muhyiddin Yassin and the Economy 
Cluster spearheaded by YB Dato’ Seri Mo-
hamed Azmin Ali, is one of the six clusters 
supporting the role of the Council. The other 
clusters are tasked to develop Malaysia’s digital 
and data infrastructure; talent pool; delivery 
service of the public sector; an inclusive digital 
society; and digital environment.

MED4IR was established to provide a clear 
leadership in mapping Malaysia’s digital 
transformation policy. It also encapsulates 
inclusivity, a whole-of-nation approach and 
prioritises public-private sector collaboration 
to promote a sustainable digital transformation 
for Malaysia. Accordingly, the Economy Cluster 
assumes its part by strategising efforts to 
elevate Malaysia’s economic competitiveness 
through digitalisation.

Efforts coordinated by the Economy Cluster 
meeting are aligned with MyDIGITAL and the 
Malaysia Digital Economy Blueprint (DEB) that 
were launched on 19 February 2021. MyDIGITAL 
and DEB signify the Government’s commit-
ment to transform Malaysia into a digitally-
driven, high-income nation and a regional 
leader in digital economy. At today’s meeting, 

the Economy Cluster members discussed 
policy directions on two key components of 
the digital economy, namely e-commerce and 
investment.

On e-commerce, the meeting acknowledged 
the monumental achievements of the National 
e-Commerce Strategic Roadmap (NESR), 
implemented from 2016 to 2020, including:

1.	 378,487 Small and Medium Enterpris-
es (SMEs) have adopted e-commerce 
through various business educational and 
upskilling programmes;

2.	 231,365 SMEs participated in the pro-
grammes by Ministries and Agencies under 
NESR in 2020 itself;

3.	 27,635 SMEs have successfully exported 
their products and services through e-
commerce platforms via programmes 
by Malaysia External Trade Development 
Corporation (MATRADE) such as eTrade 
and other joint programmes organised 
with Malaysia Digital Economy Corporation 
(MDEC); and 

4.	 RM1.5 billion of investments were approved 
to establish regional e-fulfilment hubs in 
Malaysia. In 2020 alone, RM863 million new 
investments for e-fulfilment hubs projects 
were approved by the Malaysian Invest-
ment Development Authority (MIDA). 

The Economy Cluster meeting today also en-
dorsed the roll out of the NESR 2.0 document 
with the primary target of having 825,000 
MSMEs adopting e-commerce by 2025 and 
this agenda will be led by MITI and MDEC.
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MITI is at the forefront of this agenda and 
fully committed to driving Malaysia’s digital 
transformation particularly in industrial de-
velopment, investment, trade and productiv-
ity policies.  As for the nation’s investment, 
Malaysia’s value proposition is embedded in 
the National Investment Aspiration (NIA). The 
NIA is aimed at attracting quality investments 
driven by innovation, high-technology, green 
economy and greater inclusion of domestic 
supply chains. This reflects the Malaysian 
Government’s commitment in facilitating 
investors, enhancing efficiency and improving 
the ease of doing business in the country.

In line with the MyDIGITAL and NIA agenda, MITI 
together with the Ministry of Communication 
and Multimedia have agreed to set up a plat-
form, known as Digital Investment Office (DIO), 
run collaboratively by MIDA and MDEC. The DIO 
platform will streamline and strengthen the 
efforts in attracting and facilitating all invest-
ments in digitalisation in Malaysia. 

During the meeting too, MIDA introduced 
InvestMalaysia portal, an online application 
submission platform with an integrated tech-
nology system that optimises automation for 
data processing and seamless data capturing 
and analysis. Currently, InvestMalaysia portal 
offers 10 modules on online applications and 
serves as a single-entry point for the industry 
stakeholders. This new initiative is expected to 
deliver a more efficient evaluation, some with 
an automated approval process and easier 
information-sharing at a single-entry point.

Such real-time investment project updates 
and reporting on a centralised data warehouse 
will allow faster and more accurate analysis 
and enhanced KPI monitoring functions by 
the Government. This digital initiative will 
expedite investors’ applications and ultimately 
enable companies to accelerate their project 
implementation.

The Economy Cluster committee under 
the National Council of Digital Economy 
and Fourth Industrial Revolution 
(MED4IR) is set to develop policies to boost 
Malaysia’s economic competitiveness 
through #digitalisation.

More and more Malaysian SMEs are selling 
overseas by leveraging the power of 
digital platforms. This not only ensures 
the nation’s eCommerce environment 
remains robust, but is indicative of local 
SMEs strength in digital entrepreneurship.

https://twitter.com/MITIMalaysia/status/1384538532828516357
https://twitter.com/MITIMalaysia/status/1384020553128808452
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InvestKL Targets 100 
Fast-Growing Companies 
by 2030
Spur Growth in Greater KL & Economic Corridors.

InvestKL aims to attract 100 of the world’s 
leading multinational corporations (MNCs) 
and fast-growing companies to set up their 
regional services and technology hubs in 
Malaysia by 2030. 

The 10-year strategic plan, anchored on the 
National Investment Aspiration (NIA), is fo-
cused on attracting high quality investments 
in technology and innovation-based activities 
to catalyse Malaysia’s move towards a high-
income economy. This comes as InvestKL, an 
agency under the Ministry of International 
Trade and Industry (MITI), successfully com-
pleted its 2011-2020 (10-year) target of 
attracting 100 MNCs to invest in Greater KL. 

Senior Minister and Minister of International 
Trade and Industry, Dato’ Seri Mohamed Azmin 
Ali said these achievements are a testament 

to foreign investors’ confidence in Malaysia’s 
strong fundamentals, the country’s investor 
friendly policies, and continued preferred 
investment destination.

“Malaysia intends to introduce a new national 
investment policy to attract more high-quality 
investors. This new policy is aimed at attracting 
more ‘attractive to innovative’ and high-tech 
MNCs especially those in new digital tech-
nologies such as virtual reality and augmented 
reality, artificial intelligence, blockchain, and 
5G,” he added.

InvestKL Chief Executive Officer, Muhammad 
Azmi Zulkifli said, “The 10-year blueprint which 
acts as a strategy driver to attract the next 
100 MNCs and fast-growing companies aims 
to achieve three objectives. Firstly, encourage 
these companies to bring and share their best 
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practices with us to revitalise the nation’s in-
novation capacity, especially to build a pool of 
globally competitive Malaysian talent.

“Secondly, to promote the advantages of 
investing in the five local economic corridors, 
and Asia with Greater KL as their strategic 
regional hub. Thirdly, to collaborate with and 
boost the growth of SMEs (small and mid-size 
enterprises), local businesses and create high-
value jobs.”

“Our objectives are based on the NIA, with 
its focus on high-technology and innovation, 
and is aimed at striking a balance  between 
economic  development  and environmental 
sustainability, in line with global ESG (environ-
mental, social and governance) benchmarks. 
This is also consistent with Malaysia’s Shared 
Prosperity Vision 2030,” he also said.

InvestKL also unveiled two key initiatives 
today, which are the Greater Kuala Lumpur 
(GKL) Live Lab and Fit4Work. 

The Greater KL (GKL) Live Lab

The GKL Live Lab programme aims to attract 
companies to collaborate with local players 
to elevate GKL’s competitive advantages 
for quality, innovation-led and knowledge-
intensive activities. The initiative aims to create 
high value jobs, increase economic complex-
ity, extend domestic linkages, and improve 
inclusivity. 
 
“Companies are reviewing their local and 
global business strategies due to the changes 
brought by Covid-19. Many are now prioritizing 
innovation and digitalisation. The GKL Live Lab 
is a strategic move, an added incentive to en-
courage companies to commit new or increase 
their investments in GKL and Malaysia,” Azmi 
said.

The innovation and ideation focus areas are 
driving innovation, accelerating digital adop-
tion, growing local champions, developing digi-
tal workforce, and future-proofing Malaysia. 

Key industry sectors for local and MNC col-

laborations are technology products and 
services; medical technology; autonomous 
vehicle mobility; pharmaceutical or medical 
testing and clinical trials; R&D, design and 
development; deep and emerging technology; 
and ESG.

Two innovative companies; Signify, a world 
leader in lighting for professionals, consum-
ers, and lighting for the Internet of Things, 
and CANBOT, a leading intellectual service 
robotics creator, manufacturer and commercial 
solutions provider, are the first two MNCs to 
participate in the GKL Live Lab programme. 
Both companies inked a Memorandum of 
Agreement respectively to seal their collabo-
ration with InvestKL.  

Fit4Work - Enhancing skillsets of 
graduates

“Fit4Work will start off with an intake of 100 
graduates in May. The programme aims to 
increase the quality and competitiveness of 
young graduates, with potential job place-
ments with MNCs, GLCs (government-linked 
companies) and major corporations within the 
services industry,” Azmi said.

Graduates will undergo a three-month pro-
gramme in four core areas: management skills, 
knowledge skills, essential skills and IR4.0 
business skills. Participating companies will 
provide the industry exposure and training.

Upon successful completion of the programme, 
participants employed by these companies 
would be offered a minimum employment 
period of a year. The government, under the 
PERKESO initiative. will provide hiring incen-
tives to the participating companies.

The Fit4Work initiative by InvestKL is sup-
ported by public and private universities. Uni-
versiti Malaya and Universiti Putra Malaysia are 
the pilot project partners for the first cohort. 

10 Years in review: 2011-2020

Azmi said, “We have successfully achieved our 
target of 100 corporations in October 2020, 
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and we ended the year by securing a total of 
103 high growth companies in various indus-
tries in line with the nation’s key economic 
growth areas. Investments totalled RM15.8 
billion while 14,111 regional executive jobs were 
created.”

To date, some RM11.4 billion or 72% of the 
committed investment have been realised. A 
total of 10,411 or 74% of the committed jobs 
have been filled, and 8,646 Malaysians are 
currently employed in these high value jobs. 
(Please refer to the table below).

He also said, “Despite a challenging business 
environment due to Covid-19, the 12 companies 
secured last year are fast-growing companies 
which have committed RM1.73 billion of invest-
ments. These companies in e-commerce, 

digital solutions, artificial intelligence and 
machine learning, robotics, and other key areas 
will create 1,527 executive jobs.” 

Of the 12 companies secured in 2020, 50% are 
from Asia Pacific and the remaining are from 
Europe and US. These companies include ALD 
Automotive (France), Alcon (Switzerland), 
Baozun (China), Elanco (US), Hapag-Lloyd 
(Germany), Kamstrup (Denmark), Meiko 
(Germany), PCCW (China), Ricoh (Japan) and 
Taisei (Japan).

He added that he is optimistic these companies 
are well placed in Malaysia to capitalize on the 
economic recovery. Bank Negara has projected 
a growth of 6% to 7.5% for Malaysia in 2021, on 
the sustained progress in the vaccine rollouts 
that will boost consumption worldwide.

InvestKL’s achievements: 103 fast growing companies in 10 
Years (2011 to 2020)

Investments Total: RM15.8 billion Realised: 72% or RM11.4 billion

High skilled regional jobs

Malaysians employed

Total: 14,111 Realised: 74% or 10,411

83% or 8,646 of total jobs realised (10,411)

Top 3 regions 1. Europe – 51 companies
2. Asia Pacific – 28 companies 
3. US – 24 companies

Greater Kuala Lumpur is set to 
benefit from Malaysia’s new 
national investment policy, 
National Investment Aspiration 
(NIA), which aims to attract 
high-quality investments - 
those that are technology and 
innovation-based.

https://twitter.com/MITIMalaysia/status/1379382127993573378
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MITI Welcomes 
Microsoft’s First 
Datacentre Region 
in Malaysia - A Game-
Changer for Malaysia’s 
Digital Economic 
Transformation
Partnership For Microsoft’s First Datacentre Region And 
Skilling Of One (1) Million Malaysians In New And Advanced 
Cloud Technologies.

The Ministry of International Trade and In-
dustry (MITI) through its agency Malaysian 
Investment is proud to pronounce Microsoft’s 
Bersama Malaysia initiative as a game-changer 
towards the country’s digital-first agenda, in 
line with the nation’s MyDIGITAL aspirations.

Microsoft’s plan to establish its first data 
centre region in Malaysia and its catalytic role 
in digital infrastructure is set to accelerate 
the nation’s innovation in cloud technologies, 
further boosting local and foreign investors’ 
confidence in Malaysia. Microsoft’s commit-
ment to providing up to 1 million Malaysians 
by December 2023 will propel the local digital 
workforce to drive the nation’s digital economic 
growth.

Microsoft’s Bersama Malaysia was launched 
yesterday by Tan Sri Muhyiddin Yassin, Prime 
Minister of Malaysia. Also present at the launch 
ceremony were Dato’ Seri Mohamed Azmin Ali, 
Senior Minister and Minister of International 
Trade and Industry (MITI); Dato’ Sri Mustapa 
Mohamed, Minister in the Prime Minister’s 
Office for Economics; Tengku Datuk Seri Zafrul 
Abdul Aziz, Minister of Finance; and Datuk Seri 
M. Saravanan, Minister of Human Resources. 

This collaboration strengthens Microsoft’s 
long-term commitment to help empower 
Malaysia’s inclusive digital economy through 
public-private partnerships.

Mr Arham Abdul Rahman, Chief Executive Offi-
cer (CEO) of MIDA, who was also present at the 
launch, congratulated Microsoft on its Bersama 
Malaysia initiative. “Malaysia has tremendous 
opportunity to fortify itself as a preferred 
location for technology players. Microsoft’s 
investment with its first data centre region in 
our country is a strong testament to Malaysia’s 
pro-business, pro-trade and business-friendly 
investment policies. Having Microsoft, a global 
technology player expanding its footprint in the 
digital infrastructure in Malaysia, helps form the 
backbone for a sustainable digital ecosystem. 
Most importantly, Microsoft’s commitment 
through its world-class digital infrastructure 
will position us in a higher rank to progress into 
a digital nation.” said Mr Arham.

“Microsoft’s long-term presence for nearly 
30 years also reflects their confidence in 
our local talents in driving the nation’s digital 
transformation. We will continue to support 
Microsoft’s efforts in Malaysia, particularly in 
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transforming the nation’s digital landscape, 
infrastructure and its skilled workforce, thus 
enhancing Malaysia’s competitiveness and 
attractiveness as the preferred destination 
for high technology investments,” he added. 
The upcoming Microsoft data centre region is 
expected to benefit local businesses, the Gov-
ernment, and communities across all sectors. 
The local data centre region will comprise a set 
of data centres located within Greater Kuala 
Lumpur, deployed within a latency-defined 
perimeter and connected through a dedicated 
low-latency network. Users are able to gain 
fast access to Microsoft’s leading-edge cloud 
services as well as the ability to store data and 
applications in the country.

The data centre region will also feature Azure 
Availability Zones, with unique features such as 
physical locations equipped with independent 
power; network and cooling support for ad-
ditional tolerance and withstand datacenter 
failures. This ensures data remains available and 
protected, even when there’s an event impact-
ing the data centre site such as power failure; 
without comprising data residency, privacy, 
security or compliance. Based on research 
conducted by IDC1, Microsoft’s investment in 
Malaysia will assist in generating approximately 
RM19 billion in revenues over the next four (4) 
years within the country’s ecosystem of local 
partners and cloud-consuming customers. 
Moreover, Microsoft and its partners, together 
with the cloud-using customers will also as-
sume significant roles in growing the nation’s 
workforce, contributing more than 19,000 
direct and indirect new job opportunities over 
the same period of time.

Mr K. Raman, Managing Director of Microsoft 
Malaysia, added, “Having a robust digital infra-
structure and a future-ready digital workforce 
will play a profound role in ensuring Malaysia’s 
economic recovery and resilience. We fully 
support the Government’s bold and progres-
sive vision as targeted in the Malaysia Digital 
Economy Blueprint. We are confident that the 
digital-first, cloud-first policy outlined in the 
Blueprint will further propel innovation and 
accelerate the nation’s transformation to be-
come a regional leader in the digital economy. 

In support of this and echoing our Bersama 
Malaysia commitment, we are humbled by 
the support extended by MIDA and we look 
forward to strengthening our partnership to 
realise Malaysia’s inclusive digital aspirations.”

Mr Arham concluded that the Government 
will continue to adopt a targeted approach 
in attracting investments. The Government 
recognises the need to develop the high 
technology sectors as one of the strate-
gies to sustain the momentum of economic 
growth and to improve the competitiveness 
and resilience of the Malaysian economy. In 
remaining on this steady path, the National 
Digital Economy and Fourth Industrial Council 
(MED4IR) will optimise the development of 
Fourth Industrial Revolution (4IR) technology 
and digital economy, in line with the 2030 
Shared Prosperity Vision and Sustainable 
Development Agenda. The Economic Cluster 
of the MED4IR Council will be governed by MITI, 
with MIDA as an active Committee Member 
in the Government’s initiatives to drive the 
national 4IR and digital growth.

Microsoft’s first data centre region 
in Malaysia will boost Malaysia’s 
#digital infrastructure and is set to 
accelerate the nation’s innovation 
in #cloud technologies, further 
boosting local and foreign investors’ 
confidence in #Malaysia.

https://twitter.com/MITIMalaysia/status/1384426679083233283?s=20
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Trade Mission to the 
Middle East 
Trade and Investment Mission to the Kingdom of Saudi Arabia and 
the United Arab Emirates.

Senior Minister and Minister of International 
Trade and Industry (MITI), YB Dato’ Seri Mo-
hamed Azmin Ali will lead a Trade and Invest-
ment Mission (TIM) to the Kingdom of Saudi 
Arabia (KSA) and the United Arab Emirates 
(UAE) from 26 April to 4 May 2021. This mis-
sion is part of the continuous effort by MITI to 
promote business opportunities and strategic 
partnerships between Malaysia and the West 
Asia region.

Furthermore, the mission is aimed to keep the 
momentum of economic relations between 
Malaysia and both the nations, following the 
official visit of YAB Prime Minister Tan Sri 
Muhyiddin Yassin to the KSA and the UAE last 
March. 

The mission is expected to reinforce the value 
proposition of Malaysia as the preferred in-
vestment destination and trading partner 
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by boosting the confidence of the business 
communities in the KSA and the UAE. Both 
these countries are among the most important 
trading and investment partners in West Asia 
and Malaysia hopes to elevate this deeply 
rooted partnership to a more strategic level in 
the sphere of quality investments and diversi-
fied trade.

During his visit to KSA, Dato’ Seri Mohamed 
Azmin Ali will meet H.E. Dr Majid Abdullah 
Alkassabi, Minister of Commerce and Chair-
man of the Board of Director of The General 
Authority of Foreign Trade; and H.E. Bandar I. 
Al Khorayef, Minister of Industry and Mineral 
Resources. In UAE, Dato’ Seri Mohamed Azmin 
Ali will be meeting H.E. Abdulla bin Touq Al 
Marri, Minister of Economy; and H.E. Dr. Thani 
bin Ahmed Al Zeyoudi, Minister of State for 
Foreign Trade. During this mission, Dato’ Seri 
Mohamed Azmin is expected to meet other 
senior ministers of both countries. 

The meetings will discuss key bilateral issues 
and collaboration in areas of mutual interest, 
including bilateral and regional economic coop-
eration, finance and post-pandemic economic 
recovery measures. Dato’ Seri Mohamed Az-
min Ali will brief his counterparts in the KSA and 
the UAE on the newly minted National Invest-
ment Aspirations (NIA), a forward-looking 
growth framework that will form the basis for 
comprehensive reforms of Malaysian invest-
ment policies. NIA will be central to Malaysia’s 
new investment direction, offering various 
opportunities for investors from the KSA and 
the UAE.

Besides the official meetings, the Senior 
Minister will also be conducting one-to-one 
business meetings with prominent Saudi 
and Emirati companies, as well as potential 
investors, to further explore new business 
opportunities and collaboration in the oil and 
gas, healthcare and retail industries.

Dato’ Seri Mohamed Azmin Ali will also be 
witnessing the signing of Memorandum of 
Business Exploration (MOBE) between UEM 

Edgenta Bhd., a subsidiary of Khazanah Na-
sional Bhd., and ASMA Advanced Solutions 
LLC in Riyadh. This MoU signifies a strategic 
venture by a Malaysian company in the health-
care support services and integrated facility 
management market in Saudi.

In 2020, the KSA was Malaysia’s second largest 
trading partner and largest source of import 
in the West Asia region. Total trade between 
both countries was recorded at RM20.27 billion 
(USD4.83 billion) with Malaysia’s exports to 
the KSA amounted to RM4.13 billion (USD0.99 
billion) and imports value at RM16.14 billion 
(USD3.84 billion). Main investments from 
KSA include chemicals and chemical products, 
food manufacturing, electronics and electrical 
products, and textiles.

Meanwhile, the UAE is Malaysia’s largest 
trading partner and largest export destination 
in the West Asia region for 2020. Total trade 
between both countries stood at RM20.59 
billion (USD4.92 billion) with total exports to 
the UAE amounted to RM8.49 billion (USD2.03 
billion) while imports were at RM12.10 billion 
(USD2.89 billion). The main source of invest-
ments from the UAE were in the machinery 
and equipment sectors, halal pharmaceutical 
and food manufacturing.

Dato’ Seri Mohamed Azmin Ali will be accom-
panied by a small delegation of senior officials 
from MITI, Malaysian Investment Development 
Authority (MIDA) and Malaysia External Trade 
Development Corporation (MATRADE). The 
mission will be subjected to strict COVID-19 
Preventive Standard Operating Procedures 
(SOPs) as agreed upon by Malaysia’s Ministry 
of Health (MOH) and National Security Council 
(NSC) as well as by the Government of KSA and 
the Government of UAE. MITI’s delegation is 
required to undergo mandatory quarantine as 
soon as they return to Malaysia as prescribed 
by MOH.
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What the Industry Says
Thoughts & Opinions from Industry Leaders.

https://twitter.com/MITIMalaysia/status/1384391052895739908?s=20
https://twitter.com/MITIMalaysia/status/1383954714010669059?s=20
https://twitter.com/MITIMalaysia/status/1383278232670072833?s=20
https://twitter.com/MITIMalaysia/status/1382993904216141831?s=20
https://twitter.com/MITIMalaysia/status/1382897880969539587?s=20
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Investment Under 
COVID-19
FDI Inflow Trends and Impact of the Pandemic on Investments
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Trade Statistics for Second Half of 2020

Trade Under COVID-19



ICT Use and Access 
by Individuals and 
Households
For the year 2020



Monthly 
Manufacturing
February 2021 

Malaysia’s Manufacturing sales in February 2021 stood at RM118.4 billion, grew 6.4 per cent as 
compared to RM111.2 billion reported a year ago. On month-on-month growth, the sales value went 
down by 3.6 per cent (RM4.5 billion) while in seasonally adjusted terms, the sales value increased 
by 8.3 per cent. The year-on-year increase in February 2021 was driven by Electrical & Electronics 
Products (10.3%), Food, Beverages & Tobacco Products (9.0%) and Transport Equipment & Other 
Manufactures Products.



World’S Agriculture 
PERFORMANCE
For the Year 2020



For more information, kindly click the following:
https://www.miti.gov.my/index.php/pages/view/industry4WRD
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Commodity Prices 
Crude Petroleum, Crude Oil Palm, Rubber, Cocoa, Sugar, Coal, Scrap Iron, etc
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Feb 2021

Monthly Rubber 
Statistics

Malaysia’s natural rubber production in February 2021 amounted to 49,840 tonnes, decreased 
0.1 per cent as compared to 49,894 tonnes in February 2020 but increased by 9.0 per cent from 
last month. The smallholdings sector was the main contributor to the natural rubber production 
of 90.9 per cent. Production of smallholdings decreased by 1.2 per cent while the estate sector 
increased by 12.2 per cent as compared to February 2020.

Domestic consumption of natural rubber in February 2021 was 44,697 tonnes, increased by 7.8 
per cent against 41,470 tonnes in February 2020 while month-on-month comparison showed a 
decrease of 5.1 per cent from 47,101 tonnes in the last month. The rubber glove industry was the 
main industry for the use of natural rubber at 34,764 tonnes (77.8%).
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Malaysian Ringgit 
Exchange Rate
Jan 2020 - March 2021



44 O n  t h e  B a l l  -  S tat i s t i c s  &  R e p or  t s

MITI Monthly Bulletin - Issue #7

World’S Largest 
Exporter of Bars & Rods
Iron or Non-Alloy Steel, Not Further Worked Than Forged (Excluding in Irregularly Wound Coils)

In 2019, Malaysia’s export of Bars and rods, of iron or non-alloy steel, not further worked than 
forged (excluding in irregularly wound coils) recorded US$68.86 million which was a 20.4% share 
of the world exports.
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World’S Largest 
Exporter of Looped 
Pile Fabrics 
Knitted or Crocheted (Excluding Cotton or Man-Made Fibres)

In 2019, Malaysia’s export of Looped pile fabrics, knitted or crocheted (excluding cotton or man-
made fibres) recorded US$ 44.85 million which was a 40.5% share of the world exports.
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World’S Largest 
Exporter of Cases for 
Wrist-Watches, Pocket-
Watches & Other Watches 
of Heading 9101 or 9102
Materials Other Than Precious Metal, Clad with Precious Metal or Base Metal

In 2019, Malaysia’s export of cases for wrist-watches, pocket-watches and other watches of 
heading 9101 or 9102, of materials other than precious metal, clad with precious metal or base 
metal recorded US$40.13 million which was 42% share of the world exports.
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World’S Largest 
Exporter of 
Incomplete Watch 
Movements, Assembled
In 2019, Malaysia’s export of Incomplete watch movements, assembled, recorded US$ 39.83 
million which was a 30.5% share of the world exports.
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